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Key Information Document

Purpose

This document provides you with key information about this investment product. It is not marketing material. The information is
required by law to help you understand the nature, risks, costs, potential gains and losses of this product and to help you compare
it with other products.

Heptagon Fund ICAV - Kopernik Global Opportunities Equity Fund - C USD Accumulating Unhedged
Manufacturer: CARNE GLOBAL FUND MANAGERS (IRELAND) LIMITED
ISIN: IEO0041N57B7

Website: https://www.carnegroup.com
Call +353 1 4896 800 for more information.

A sub-fund of Heptagon Fund ICAV (the "ICAV"), which is an open-ended umbrella type investment vehicle with segregated liability
between subfunds. Heptagon Capital Limited is the Investment Manager, Kopernik Global Investors, LLC. is the Sub-Investment
Manager and Carne Global Fund Managers (Ireland) Limited is the Manager. The ICAV and Manager are authorised in Ireland and
regulated by the Central Bank of Ireland.

The date of production of this KID is 12/06/2026.

You are about to purchase a product that is not simple and may be difficult to understand.

What is this product?

Type

Undertakings for the Collective Investment in Transferable Securities (UCITS)

Product Term

Recommended minimum holding period: 5 year(s)

Objective

The investment objective of the Fund is to achieve long-term capital appreciation. The Fund plans to primarily invest its net assets
in equity securities located worldwide which are listed or traded on Recognised Markets. The Sub-Investment Manager seeks to
achieve its investment objective through an active, research-driven, fundamentals-based, value-oriented investment process. The

manager adheres to disciplined, value-driven investment strategies that emphasise securities chosen through in-depth research
and follows those securities over time to assess whether they continue to meet the purchase rationale.

The Fund will only invest in companies with a market capitalisation of at least USD$ 3 billion at the time of investment. The research
driven investment process seeks to add value through active management and by selecting securities of companies that, in the
manager's opinion, are misperceived and undervalued by the market. The Fund is actively managed which means the Sub-
Investment Manager is actively making investment decisions for the Fund. The Fund measures its performance for comparative
purposes against the MSCI ACWI NR USD Index ("the Benchmark").

However, when selecting investments, the Fund is not required to follow the composition of this index. Additional information is
detailed in the Prospectus: https://www.heptagon-capital.com/documents/prospectus. The current share prices for the Fund may
be obtained on Bloomberg, Morningstar, LSEG and Fundinfo.com.

Intended Retail Investor
The intended investor of this Fund should have basic knowledge of relevant financial instruments.

What are the risks and what could I get in return?

Be aware of currency risk. You will receive payments in a
different currency, so the final return you will get depend on
the exchange rate between the two currencies. This risk is not
considered in the risk indicator shown.

This Fund does not include any protection from future market
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The risk indicator assumes you keep the product
for 5 years. This product has no maturity date.
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We have classified this product as 4 out of 7, which is a medium
risk class.

This rates the potential losses from future performance at a
medium level, and poor market conditions are very likely to
impact our capacity to pay you.

performance so you could lose some or all of your
investment. The risk category shown is not guaranteed and
may shift over time. The lowest category does not mean risk
free.

Additional risks are detailed in the Prospectus. This list does not
purport to be exhaustive and risks of an exceptional nature
may arise from time to time.
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Performance Scenarios

The figures shown include all the costs of the product itself, but may not include all the costs that you pay to your advisor or
distributor. The figures do not take into account your personal tax situation, which may also affect how much you get back.

Recommended holding period: 5 years

Example Investment: $10,000
If you exit after 1 If you exit after 5

Scenarios year years
Minimum There is no minimum guaranteed return. You could lose some or all of your investment.
s What you might get back after costs $4,400 $3,980
tress

Average return each year % -56.00% -16.83%

What you might get back after costs $7,930 $12,420
Unfavourable

Average return each year % -20.66% 4.44%

What you might get back after costs $11,490 $16,900
Moderate

Average return each year % 14.92% 11.07%

What you might get back after costs $15,460 $20,260
Favourable

Average return each year % 54.60% 15.17%

The scenarios shown illustrate how your investment could perform over the next 5 years assuming you invest USD10,000.00. You
can compare them with the scenarios of other products. The scenarios presented are an estimate of future performance based on
evidence from the past on how the value of this investment varies, and are not an exact indicator. What you get will vary depending
on how the market performs and how long you keep the investment.

The stress scenario shows what you might get back in extreme market circumstances, and it does not take into account the
situation where we are not able to pay you.

If the share class has not yet launched or does not have ten years of performance, a benchmark or proxy will be used. Please reach
out to the Heptagon team at https://www.heptagon-capital.com/contact contact for more information.

The Fund does not include any protection from future market performance so you could lose some of all of your investment.
Unfavourable scenario: This type of scenario occurred for an investment between September 2017 and September 2022.
Moderate scenario: This type of scenario occurred for an investment between October 2019 and October 2024.
Favourable scenario: This type of scenario occurred for an investment between March 2020 and March 2025.

What happens if CARNE GLOBAL FUND MANAGERS (IRELAND) LIMITED is unable to pay out?

The assets and liabilities of the Sub-fund are segregated from those of the other sub-funds and from those of the manufacturer or
the Depositary. If the UCITS is not able to pay you out what is due, you may lose your entire investment. No investor guarantee nor
compensation scheme is foreseen in that eventuality.

What are the costs?

The Reduction in Yield (“RIY") shows what impact the total costs you pay will have on the investment return you might get. The total
costs take into account one-off, ongoing and incidental costs. The amounts shown here are the cumulative costs of the product
itself, for two different holding periods. The figures assume you invest USD 10,000.00. The figures are estimates and may change in
the future.

The person selling you or advising you about this product may charge you other costs, if so, this person will provide you with
interpretation about these costs and show you the impact that all costs will have on your investment over time.

Table 1: Costs over Time

If you exit after 1 year If you exit after 5 years
Total costs $130 $899
Annual cost impact (*) 1.3% 1.3% each year

*This illustrates how costs reduce your return each year over the holding period. For example it shows that if you exit at the
recommended holding period your average return per year is projected to be 12.4% before costs and 11.1% after costs.
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Table 2: Composition of costs

One-off costs upon entry or exit If you exit after 1

year
The impact of the costs of entering your investment. This is a maximum fee. It
is not the current intention of the Directors to charge a subscription fee,

Entry costs A : A » 0 USD
however, the Fund may, at the discretion of the Directors, impose a
subscription fee of up to 3% of the subscription proceeds.
The impact of the costs of exiting your investment. This is a maximum fee. It is

. not the current intention of the Directors to charge a redemption fee,
Exit costs 0 USD

however, the Fund may, at the discretion of the Directors, impose a
redemption fee of up to 3% of the redemption proceeds.

Ongoing costs taken each year

Management fees and
other administrative or  The impact of the cost each year for managing the Fund. 116 USD
operating costs

The impact of the costs of buying and selling underlying investments for the

Transaction costs 14 USD
Fund.

Incidental costs taken under specific conditions

Performance fees None 0 USD

How long should | hold it and can | take money out early?

Recommended minimum holding period: 5 year(s).

Recommendation: This Fund may not be appropriate for investors who plan to withdraw their money within five years. Subscription
and redemptions of the shares can be carried out on all Irish business days by 14:00 hours Ireland time. Further information on the
Fund's investment objective and policy can be found in the Fund's Prospectus.

How can | complain?

If you have any complaints about the product or conduct of the product manufacturer, you may lodge your complaint by writing to
Carne Global Fund Managers (Ireland) Limited at 3rd Floor, 55 Charlemont Place, Dublin, D02 F985 - Ireland or by email to
complaints@carnegroup.com. If you have a complaint about a person who is advising on, or selling, the product you should pursue
that complaint with the relevant person in the first instance.

Other relevant information

{bullet-nobreak} This document describes only one share class, Class C but is considered representative of the following share
classes: CD (IEOOOQWS7L68), CE (IEOO0CZW3T85), CED (IEOOOPNPHIC1), CEH (IEOO0QYPIBC9), CEHD (IEOOON10M396), CG
(IEOOOADR7RM7), CGD (IE00093T6QT9), CGH (IEO004XVANO?Z2), CGHD (IE000S4YK5K4), CCH (IEOO0OOGHYOT7), CCHD (IEO0O005TH8R2),
CCHH (IEO00VGC3PJ5), CCHHD (IE0001JQ8E02).

{bullet-nobreak} Information on how to buy and sell shares and how to switch shares from one share class to another within the
Fund or to another sub-fund of the ICAV is included in the Fund's prospectus which can be obtained by contacting Heptagon Capital
LLP or your financial advisor.

{bullet-nobreak} To see further information on the past performance, please refer to the following link:
https://api.publifund.com/publifund-document/hyperlink/pastperf/IE00041N57B7/en_IE, the number of years used is 10 years.
To see further information on the past performance scenarios, please refer to the following link:
https://api.publifund.com/publifund-document/hyperlink/monthlyperf/IE00041N57B7/en_|E.

The ICAV and the Manager are authorised in Ireland and regulated by the Central Bank of Ireland. Heptagon Capital Limited is licensed to conduct
investment services by the Malta Financial Services Authority. Kopernik Global Investors, LLC. is a Registered Investment Advisor with the U.S.
Securities and Exchange Commission.
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